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First Mortgage j
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Long Term Bonds

Secured by a modern hydro¬
electric power plant serving
a developed industrial terri- j
tory. Earnings -how steady

ase over period of years.

To yield 1%%
Particulars on Request. t
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ßstablinhed 18*. 1
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InvestmentBond
Prices

.have been advancing
steadily, conforming to
the easier money mar¬
ket.

We recommend the pur-
chase of underlying
railroad bonds and se¬
curities of established
lighting and power
properties.
List furnished upon re¬

quest-
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PUBLIC UTILITIES
Their Earning! Compared.
Tmf'.vr, a * I » e '. » Í on panlon
¦1 o >;\T.ft h'.w thslr curr»nt
.arnlnira compare with last year.
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Oils Stronger
In Dull Trade
On the Market

V* Jld Fluctuations in (.oî-
ton Overshadow irreg¬
ular »Session on Stock
Exchange; Sugars Weak

Wild f. ici nations in c< ti on ic«
lo-« ed an irregular pro

market in speculative securities yester-
lay ::::, 1 supplied the chief point '

interest in Wall Street. The move
ment in the cotton market was quite
the most violent and erratic in weeks.
Prices for the staple rushed upward
in great vigor at the opening and
then plunged downward in a precipi¬
tate decline following the publica

of the government's report on the
condition of the* crop, which, although
the lowest on record, was better than
the trade had expected. The initial
bulge in cotton carried prices upward

here from $(> to $3 a bale. On the
subsequent break prices fell from $6
to $10 a bale, but the equilibrium of
the market was restored before the
close and the final pries ranged from
$1 to $2 a bale above Saturday's close
The »stock market was a rather dull

session as a whole, although there
v.-ere many points of interest in the
individual price movements of different
issues. Some of the oils stood out
prominently as spots of particular
strength, this being true of certain of
the low-priced issues, such as Invinci¬
ble, Caddo, General Asphalt, Marland
Oil and Middle States. Mexican Pe¬
troleum also moved upward, and the
ire.neral movement in the oil group was
associated with the more optimistic re¬

ports of conditions in the industry.
Within tho last week crude petroleum

prices have been marked up in various
parts o? the country, a development
that apparently reflects an improving
position. Sugar shares were under
pressure most of the session, v/ith
American Sugar issues declining sharp¬
ly on reports that the company is plan¬
ning t«) arrange new financing to the
amount of at least $25,000,000. fuba
Cane Sugar securities abo were weak,
both, the bonds and the stock yieldingfor substantial losses, Tho troubles of
the company were aired a week ago,the plan for taking rare of the
company's pressing financial needs wan
made public.
The condition report of the govern¬

ment on cotton made interesting read¬
ing. The figures showed a condition oT
42.2, a new low record, which is some
20 points below the average condition
for tl is time of the year for the last
ten ars. On the ba is of tl esti¬
mated crop of ¦' 7,0 ;! bales, the

cotton industry must draw'
rplus stocks of the coni¬

fer; its requirements.
The foreign exchanges were some-

what irregular, although changes were
German marks, which droppedto 79-100 of a cent early in the day,d closed at .81, 2 pi ints above

nal qu tation of Sal da; Si er-
¦<..'.-. firm, wh .'. n ne cas« d

i exchange displayed
:i idj n M ¦' 'a es were

1
,.

" «ftsiej in Wall Str yosterthe new week opened, and call
.".-.* loiu dropped from ova to 5

per ce

Money and Credit
.... turned '-asi.-"- on

'.-¦ ':'¦ ¡hange yesterday. While, the
rate was 5 l'a p« r cent, in-
offerings around th noon

r fried it down to per cent,

Y« si er- Year
day. age.On industrial collateral.. l'a 7

m xed collateral. .".'.. 7
money (mixed collât*
y days . 8Vj

¦. days . 5'ï 8"i
mont!. '."¦. s'¦¦ .¦*''..

Fo ir to s ix months -,'\ 8 S'.:

The Dollar in Foreign Exchange
Foreign exchange rates moved within

a narrow range in ye terday's market
here ar.H final quotations showed an
irregulai trend. Cable rates «.n Lon-

re % of a cent higher at
8.7.3%, ar.d German marks rallied two

to .81 of a cent. Guilders were
higher, but some, of the other conti-nentals were slightly easier.
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Cable«. 6.93V4 7.00 7.orSWITZERLAND (pi r :. : c« m a f
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Transactions Yesterday in Listed Stocks
Record of Stock and Bond Averages

(Copyright, !"!.'. New York Tribune In-*.)
Sloe lis

lîsn-fe Jan. 1 K.ince fall
Vesler- liar Year to «late. year 1920.
dav beforo. azo Hl(fh. Low. Hiirh. {.o**-.

20 Railroad »tor!«« . 65.1! 65.45 73.05 65.85 07.4.0 73.80 53.6")
33 Induxlrial stoclis . 68.17 68.Z 84 9 9: 60.3") 110.00 67.67
50 Stocks 66.98 67.12 80.18 73.38 61.02 9? 96 64.30

Fonds
10 Railroad Bonds . 75.54' 75.66 76.35 '<: 23 71.01 76.97 66 76
10 l««Hi*-tri;,I bond- 83.23 83.28 84.44 84.53 80.45 91.45 81.30

:'> I'liliiy bonds . 76.53 75.53 70.53 78.70 70.13 74.56 67.44
23 B«,:i«;. 78.83 78.89 78.42 7«?.97 75.23 S .7 73.94

Summary of Stock Exchange Dealings
(Coryrisrht, 1921, N»:w York Tribune Inc.)

Stocks
DayYear Jal»U.--ri 1 to dnte.

Y"'rn!-I7. heforr. ago, 1P21. 1920. 1919,
Raiimad stocks .... 63.800 25.200 '02.600 25.395.000 40 193.900 74,299,700
O-'-cr stocks 4?'.500 ; 7,500 793,300 ICO 873.900 126,772,500 153,702,400
All stock-» 545,300 373,700 895,900 126,768,900 166,972,800 228,002,100

Bone's
'

annary 1 to d:«'r.
Yesterday. Day hrfore. Years ». 921. 1920.

U. 3. Goyernment bonds. .$12,382,000 $4,012,000 $12.591.000 $1 151 646,000 J1 328.C82.000
¡Railroad honn. 2.2*G.'.'00 979,000 2.316.0C0 392,849,000 417,234,000
Other bonds. 294,300 1,288,000 2.845,000 51S.105.000 555,114.000

¦All bonds.17,541,000 6,279,000 17,752,000 2,372,640,000 2,231.289,000

Mûri lo»-.. Div. Net
1921. 1921, »ate. Sales. On.-n. Dig-h. Low. Close r!«»*-e. Bid. Ask
50% 26% . A,4.i;n.» Exprés» .200 50 5C% 50 50 4 % 49% 50 .-

52 35 3 Advance Rumcly pf 200 36% 36% 36% 36 % % 35', 39
39% 17 . AJax Rubber 1700 23' ..» 24% 23% 24- 23% 24

% Alaska (¡old Mine».. 500 .. % % % '¦ % % '1
1% % Alaska .Tuncau 2700 K .".., % %- %
55% 34 4 Allied Chemical 2400 46% 46''a 46' >. 46% .» 16 .' :
93% 83 7 du pf. 1000 89% E.9. ., 89! ?V à 8a 89
391-4 281-4 -1 Allis-Chalmer.-* 700 "' 33% 34 ! 33',i 35 '.,
65| 26'/-. - \iner A»r Chemical. 800 35 a 35 \ ', ... 35 36
51 25<.i. Amor Beet Surir 303 27 ..'4 27% 27 27%- 27 2 ¦' 2
65' 29% Arriar Bosch Mas 200 37 37 37 3/' . 1% 27 38
323 23|/a _ American Can 1400 27' 27% 2;''., 27" % 27 j 2"'..
88 76';. 7 rionf 200 3; ., 81% 81% 81 %-i 1% 81",.£ 84

133 11514 12 Amer ''.ir A l'-ly. 300 129 129 120 I29 1281/4 123
23!_. 15% Amer Cotton Oil ., 200 19'., i9% 19% 19% ', 19'.'2 193."
67 36% . «lo pf 300 443/4 44% ¦« 44 . % 44 45
3'., 4' 4 A«r,er .'Mtijr Synd .. 300 5'4 5 * '. 4 5%+ 38 5 5' 4

135 113 8 Amer Express 1.30 123 I25 125 125 1'/z 125 127
60% 42 7 American Ire 300 60", 60% 60% 60% . 60', 61
65% 57 6 rio pf 100 65% 65% 65', 65 . j '. 65% C3
53% 213,4 . Amer Irúc- Corp 2700 34% 34' 8 33''3 33%. % 23' :; i:'.'-,
67% I7 Amer Linseed 500 23 23 23 23 22 2"%
92' a 39% 7 do pf TOO 48: a 48! 48 2 48' .- 3 , 48 50
93% 73% 6 Amer Locomotive 300 3',',- 91 r'0',¡ 90%. '2 90»,'a 91
7.".' a 66% 4 Amcr Radiator 200 70 70 ~o" 70 -¡-2 60 TO
10 3'/2 Amcr Safely Razor.. 2100 4% -i'.. 4 .. 43,4 '« .'.% 4%
I4 4% Amcr Ship &. Com.. 203 6% ó « 6% 6%.. 6 8 6%
44% 29% Amrr Smelting 5900 39% 39% 39 39 % 39! 3 3T.
83 631 4 7 do pf . 200 V5% 76 75% 76 : 76 73
72',, 63 6 do pf A . 200 70 70 73 70 -'.- 4 72
31'4 18 3 Amcr S'.ec! Fdy 300 25 25 25 23- ?*% 23
96 56%. Amer Surjar 1R9O0 5«% 69% 56% 57%. 2% 57% 57%

107'4 81 7 da pf 1500 85 85 81 81 4% 79 82
88 37% 8 Amer Sumatra Tob 2700 41 41% 41 41%. ','8 11 4: ,

108Vz 95% 9 Amor T<-l & Tel 2100 108 108 107« 107%. % 107% 108
129% 111!, 12 Amcr Tobacco 200 124% 125% 124% 125%+ 1% 125 125
127% 110 12 do B 200 122% 123 122! a 123 'C2Z' 2 125

¡94 E6 6 do pf new. 100 0! »31 «1 91- r'0% 91',
82% 57 7 Amer Woolen 8100 76 763/4 75'. -'57a 4 75% 75%
1334 8% . Am Wat Wk.« 6% pf 200 I3 13% 13 13%. % 12% 13%
10% 63,4 . Amcr Zinc 2C0 10' a 10% 10% 10%- 10 10%
43% 31%. Anaconda 5100 41% 41% 40% 40%. % '0'., 40%
3% 1 Assets Realization Co 500 1% 1% 1% '.'j- 1% 1%
87% 76% 6 Alelí, Tc»p & Han To 200 86% 86% E5% 8S%. % S6% 56%
9 1% Atlantic Fruit 200 2 2 2 2 -j- % 1% 2%

76 18 Atl, flulf &. \Y I... 2700 28% 23% 27',, 27%. % 27% 23

441,2 153.^ dopf . 200 21% 2.1% 21% 21%. 1% 21% 22

2334 10 2%, Atlantic Petrol _ 1300 16 17% 16 37 % I7

941/4 62% 7 Baldwin Coca Co 9400 87% S3 3634 87%. % 87% 8-^

102% 95 7 do pf . 200 97% 97% 97 97 S6 fi?

42% 30%. Baltimore & Ohio IfiOO 38 38 38! 4 .-.\ '« 38% 38'.-'=
35 14%. Bnrnsdall B . "r:> ,r' i !9% 19*?4 '9% % »9! 2 20

ria'.opila* Mining .. Ü00 sj % » % .: *8
62% 39% 5 Bothlelicm E'-c?l 300 54 54 64 54 1% 51% 5334
65 41% 5 do Class B. 2300 56% 56% 55% 53 4. 4 55% 55%
14% 634. Brooklyn Brp Tran 1800 7% 8 7'K 7%-f 4 7:<4 9
:12 81% 10 Burn-, Rroi« 2100 107% 108 107' . 107% '4 107 107%

6 3% . Bull« Cop & Zinc. 800 4 .. .'¦" 4% 4%- 4% 4-%
15% IOI/4. Butte & Sup Copper. 200 "»4% 14% 14% 14%- 14% 15%
l9ia .7%. Caddo Oil . ''200 11 12% 11 12%-f- 1% 12 12%
C7% 53% 6 California rockinr;... 1300 06% 66% 65% 65 «. 1% 65% 67

49% 23 _ California Petroleum. 2700 35% 40% 38% 29 :3 % 393;, 40

7% 3-%. Cell Lead & Zinc_ 200 4% 4% 4% 4%- 4% 4%
119% 101 10 Canadian Pacific. 500 114 114 113% 113%. % 113% 113%
43% 22%-- Central Leather '2O0 29 23% 28% 29 % 28% 23; ;

rj6 5?'., do pf. 20O 65 65 65 65 \, 64% 65%
23 . Cerro.dc Pasco 2400 30% 30% 28% 283,4.1% 28% 29%

86 39% ó CUaniil.-r Motor». 330 12% 43 42% 43 % 42%, 43

65% 45 . Chesapeake «ft Ohio.. 600 56% 66% 5C» 56 . % 65%, 56%
6% % Chic & East 111 ctf.1. 200 2% 2% 2% ,:

.¦ .» 2% 2%
20% 14 Chic t;i Western pf. 200 16% 17 15% 16%. % 16% 17
31 22 . Chic, Mil & St Paul.. 500 25', 25% 25% 25%. .-. 25% 26

46% 32 do pf. 600 40% 40% 39% -10 . % 39% 40%
71 O- :, 5 Chic & Northw'n.. 1200 70 70 69% 69%. '-4 69 69%
35 22% . Chic, R I & Paç. 1400 33% 34% 33% 34- 33% 34%
68 4 ËCz" 6 do 6% pf..... 200 08 t:.S OS 6S % 67% 68%
12% 9 Chile Copper. 2900 12% 12% 12 l2'/8. .-. 12 12%
2.'% 19% Chino Consol Copper. 4600 20% 201 2 25!.i 26- 25% 23 j

62% 3614 . Cluett-Pcabody. 200 »-0 40 40 40 1% 38 40
37% 19 Coca-Cola . 1700 36 36 35% 35%. % 35 36

22 Co! I'ueU& iron. 503 25 25 25 23 % 24% 25%
12% 2% Colum «. raphophonc.. 6000 4% 5 \ 4% 5 % 5 5%
62 9 ., f!n pf. 200 19 19 11 19 % 17 20

52 G Col Gas & Electric. 2700 6^% 01%. 5V.¡ 60% ¡, 61 61%
% ,. Consol Bist '350 'a % % '.a- J1

21% 12%. Consol Textile 1900 17% 18 17 -, 17%- % 17% 17%
63 343a 7 Continental "''.'.n ... 230 45 45 45 43 1 44 45
5 %, Continental Candy. 2C3 % % % ¦%. % % .*4

79 59
'

4 Corn Products ...... 3700 73% 733/4 78 78%. % 73 78:,,
,. 96 7 do pf. 200 107 107 107 107 % 107 107%

14% 22'., 2% Cosden & Co 12700 *-27% 28 27% 27%-' ~\- 27% 2"^
49 '1- Crncible Steel 2 !O0 64 64% 63% 64% % 63-r, 64%
12 . Cuban-Amcr Sue 300 li 12 4 1?! .; 12% % 12

05 70 7 do ;*f. .'00 70 .'0 70 70 % 90
26 5% . Cuba Cane Sugar 8130 6% 6% 5% 5%. 1 534 6
0'-; 13%. do ;:f . 10900 13' 1 16% 15% 13%. 2% 13% I4
4'. 23 4 Davidson Chemical 700 40% 40% 40 40 % 38

"

'0

104% 90 9 Delaware & Hudson. 200 10.V 103% 103% 103%-j 2 102% 103
249 93 5 Del, Lack & Y.'c-l.. 600 IOC',, 103% 108% 108%. % 108% 108%
98 9;? 8 Detroit Kdison . 33 92 92 92

"

9?- 92 95
21% 10% 1 Ilomr» Mines . 600 19 19 10 19- 1)3% 19
69% £2 B Endicott-Johnson 1600 65 «53 61% 64%'- % 64% 63
82% 44% 3 Famous i'layi-i-.i _ 2700 65% 55% 54% 55% % 55 65%
29% 21 4 *>i! Min & Smell pf 300 23% 23% 23 23 % 22% 24
C3

*

57 6 Vi.ilu.-r Body of Ohio 230 65 63 03 G3 % 63 63! 2

10% 83,4. FUk Rubber Tire »500 12% 12% 12% ',2%. % 12% 12%
20% 91 .» Freeport Ti»\a< 1200 13:,j 14% '¦¦ 3 '.» 14 >4 1'% 14

5% % Ciaston Williams 400 '.4 % -.- %. . '',, %
53 40% 6 Genera' Amcr Tank, 100 41% 41% 41% 41%. % 4I 41%
78% 39% (.enc-rul Asphalt 27100 54 55% 5.;., 54%-i- % 54% 54-'j'
117% 77 5 do pf 200 88% 09 S8' 89 1 86: .. E9.
13834 109% 8 General Elec Co 1600 125 125 124« j % 125
16% 9% 1 General Motors 5500 *10 I03,a 10 10 a 10 10%
44% 26%. Goodrich, B V ...... 250 32 32 32 32 . % 31 52'M
85 62! ¿ 7 «lo pf . 200 75 ... 75',% 75 % 74 77
25 15 Granby Mining ... 2'X) 20% 20% 20 20 % 20 20%
16% 9% . Cray Davis. 200 13% 13% 13% I3%. % I3 13%
79% 60

"

7 (it Northern pf 1200 75% 75% 74% 74%. % 75 75%
32% 25% 4 Gt North Ore eubs.. 200 28 28% 28 28%-- % 28 28e-«
25% 18%. Greene-Can Cop .... 2.00 24% 24% 24% 24%+ % 21 24%
16% 7% . Guant Susrar .......

' 300 7% 7% 7% 7! 4. % 7% 7%
60 60 Green B117 West 100 60 CO 60 60-
61 49% 3 Homestakc . 200 67 57 57 57 . % 56 57
86 40', 2 Houston Oil . 3000 57% 58 57 57%- 3,", 53
16% 10% 1 Hupp Motors . 400 11% 11% 11 11%+ % 11% 11%
98 85!.-» 7 Illinois Central 200 97 97 97 97 95 97%
7% 2 .60 Tndiohoma. 900 3 3% 3 3%- 3 3%
r..'.» 7% Indian Refining 500 7% 7% 7% V j, f. % 7% 7%
13% 0 Inter Agriculture 300 8 8 8 8 % 8 3%
37% 29%. Inspiration Cop 2700 3.6 .56% 25% 35%. % 35% 36
5% 1% !nter-Cons < «*-rp .... 500 l% !% |% \7/B.- 1^ 2
16 5% - <!»> pf . 300 5% 5% 534 6%-f % 5 6

1100% 67G»i 5 Inler Harvester Ô900 77' .- 79J,4 77' 79% 2'.-. I'-.' .'5'^
,110 99% 7 do pf . 200 102 I02 '72 107 %100%

'

63 .. 36 6 Inter Mer Mur pf '600 47% 48! B 47% 48% + % 47% 43
»12 27 lnler Motor Truck 300 30% 30% 30 73- 30

'

31
73% 38-% '1,;<,r *'«r*cr . 1900 49% 49% 49 49'^. i/4 49'4 491
17 11%. Inter Nickel . 1400 14% 14's 14 14%. % 14

'

14 a
26 5% Invincible Oil . 18700 11 12 8 10% 12%+ 2! 4 12 12 4
434 2 Inland Oil . 3900 2% 2,.,, 2 2'/84- % 2 2%
11-4 4 Jewel Ton . 50C 10% 10% 10% 10% % 10% 10%
42% 8% . do pf . 1900 41% 42% 41% 41% 2 41% 43
25% 14%. -lone» Tea . 600 22 22 21% 22 -% 21%. 22! 2
25% 18% Kansas City Southern. 200 26 25 25% 25i/a. % 25% 26
54% 32% 4 Kelly Sprintiflel-i 4100 44 44% 42% 43%. % 43% 43%

.1

High, ¡oi», Hi?.**""'
1921. i-)*:*. Role. Sales. Open. Hieb. Lour. Close <'"-"¦ Bid. As«.
62 35 .¦ Kelsey Wheel Cn 200 55' 'a 56*/*» 56% 56' 2 ".-, 56 57
225-8 I6 . Kennecotl Copper I700 22'/] 22% 20% 21'/z. % 2"h 2''-;
17% 8% . Keystone Tire 500 10% H% 1°% 1* s .10« ,11¡"".o 130 5 Kresce, S S. 2C0 157 157 157 157 . % '*> + BS_58% 32 . Lackawanna Steel.... GOO 413/4 41", 41% 41%- "*1*5a
29% 17'/a 2 Lee Rubber & Tire. .. 500 26% 26*., 261 ... 25'--- a 26! .. 26
39% 47% 3% l.eliií'i Valley. 19300 59% 53% 53% 5*3 - 50 S"*'.

105' ; 57% ""

"

l.íir Ä Myers Tob pf. 200 101Tb ¡01 "a Î01 '.-s 101'.--*». :8 101
21'". 10

'

I.OCY1S, (nc . 16CÛ 13' _> 13% 13; ¿ 13*5-8-"- %
12% .'., 1 J.oft Candy . 500 9% 9% °"'r *""*«-- 4 fl% !"'

Í64I'", ¡36 12 Lori'.lard, P . 200 147!/4 147'/*» 147% 147%. 4 146% 1-8
,'3

"

97 .* Louis & Nashville.... 200 109'. 100!.! 100'., lOP'.. 109 110
891 2 Manatí Suent- 200 26 26 23 23 .¦ 3!/a 2r

? . Mar St It-way. 100 -I 4 I 4 % 3"
<5% 27 do pr pf . 200 33' 2 33% 33% 33' *,+ % 32! ¿ 34%
581 _> 35% 7 Manhattan Elevated.. SCO 41 41% 40% 41'/*i .i 40 41
2!

~

13 2 -Martin Parry . 200 14 14 14 14 - 14 15
21% 12% . Marland Oil . 1600 18% 21 18% 20%+ 2% 203/4 21
93'4 65| 2 8 May De.i't Stores_ 300 83 83% 83 337 ;: 1% 83 31
1671,4 SI 3 12 Mrs-ran Petroleum 29600 100 1017a 99% 101%+ 1*/« 101 1013,£
24 Ir *4 2 Miami Consol Copper 2400 22% 22% 22 22%+ », 22% 22''s
10% I0 1.20 Middle States Oil 12800 12 131 4 12 13' 4 -L 1% 13' s 13"/4
t'.- 22 . Mid. vale Stucl . 600 25,4 26'4 2378 23*,-- % 25% 25'..,
¡4% 0 Minn & St J.ouis. 200 9'4 ":4 9 » . .;

*"* 9I <i
5% 2 , . .Mo, Kan & Tex pf 300 2% 2% 2'« 2%. % 2; ', 2»

23 16 . Missouri Pacific 600 20 20 10?-". 13 '4-19% 20%
43% 33%--- do pf. 1400 40V, *." 4 -«O' 4 41 % 40% 41%25 14% ¦- MontRomerv Ward... 800 784 18% 18! 4 18% % 18% 18%30 13%. National Acme ,. 300 14% 14% 14% 14%. % 11% 14%791/4 46 7 Nal Cloak & Suit pi* 100 48% 48"4 »18% 43%-. % 45 53
6C 2S « Nat Uiiamel & Stp. 200 37% 33 37% ^ % 38 39
8i 67% 6 National Lnad. 300 76 76 76 76 '.- % 75 76%
6% 3% . Nat Rlt Mex 2d pf.. 1400 4% 4% 4% 4% - 7a 4% 5
13% 9 . Nevada Con t"op 1700 12' j 12% 12% 12*.^. % 12",a 12%77% 46 6 N" O, Tex & Mci... 100 52 52 52 52-50 52
/.'-'. 64" s 5 N "I rentra!. 2700 73' ¿ 73% 72% 72%. *, 72% 73
61' 2 39 5 N V, í'liir & »St L... 300 55 55 55 5: ¿ 55 56
231-2 !3',-- N V, N" II & II. 4900 14'/4 14% 13% Kli. '.4 14! 4 14%23;.. 10 N V, Ont & West. 300 22% 22% 22-'4 22% 4 22'., 23
13'4 8!« . Norfolk Southern..., IOC 9 9 9 9 . % 9% 9*/2

!0'*'., 83% 7 Norfolk & Western.. 2200 96% 96% S6! s 96'2. % $§Vz 96%
41 32' 4 3 North Am?rican 37CO 29% 41 39% 40?84- 40-4 41
36's 31% 3 do pf . 1*00 35% 36 33% 36 :4 35% 7:6
22!4 6II/4 7 N'ortlicrn Pacili.: 2600 *76*/2 77'/i| 76'/'2 76%-!- % 70'j 76%31 20"/2 . Nova Si-oíia Stpd 200 24 25 24 25 1% 24 23
4 !% . «Iklo I'roH & Rcf 10700 2% 2% 2% 2% 4 2% 2%54% 2f':'.., 2 Owens Bot Mach ... 300 28! a 2!V ., 28% 28l/a-f 3h 28'4 28»4
60

V

46 .; 5 Pacific Cas & Elec. -H>0 58 5K1 4 58 58% '4 Ï3 5S',2
I7I4 fi . Pacifie M,i! . 100 9 9 9 9 -f 1 8%
41% 27'.. % Pacific Oil . 8600 37% 38: « 37% 37%-! '4 37% 37%79 .. 38% fl Pan-Amcr rotrol 3700 46% 47% 46% 46'/2 - », 461 '¦'

71% 34 8 6 dn 11 . 600 43% 43%, 43 43 . % 43 44
15! ! *9% ¦. Parish & ri.'iiííh.ini 200 '.2 12 12 12 » , 10 l?
41% 32% 2 Pennsylvania RK 2100 37% 37'... 36'". 27^. \'z 37 .'7
17 6% .¦ Penn »S^ab Sloel _ "00 10%. 10% 10% 10%. % 10% 10%57% 33""s Peo Gas & Coke «"OO 52 52% 51% 52 % 51?¿ 52
23% '5% . Pere Marquetfe 500 20 20'.i 20 20 . . 19% 20
?5; ., 26t2 3 Philadelphia í'o _ 400 30% 30'., 30% 30'., % 30 30%,16 Phillips Petrol 8I00 25 25% 24% 25%+ % 23'4 25%'"*

; 9% . Pierce Arrow *900 11% 11% 11 11 . % 11 11%88 21% . do pf . 3200 24 24% 22 23 .2 22% 23
11% 5% . Pierce Oil . 8300 7% 7% 7 7%-j- % 7% 7%64% 52 5 Pittsburgh Coal 200 60 60 60 60 . %» 59% 60%88% 32% 0 do pf. 200 87 8"* 87 87 -(- 1 83 90
21% 21 . Prod & Krf . 200 21 2!% 2!. 21%+ ¦-. 2! 21%32 24% . Pitt« A- West Va 400 27 27: 4 20% 26% % 28% 27
16% 12% 1% Pond C'reok Coat 200 14% 14% 14% 14%- 13% 14%?6

""

48 '. Pre-vsed »Steel Car ¦.»OO 59 59 59 59 1% 53 51
111% 89% 8 Pullman Co . 2300 93 95 93 94%+ 1% **.' 94%51% 25 Punta Alcsrre Sunrar. 1600 27-4 27% 27 27 - 27 27 \36" 1 2!', 2 Pore Oil . 3700 2-3% 27% 25% 27 t% 27 27%
90% 67 8 !ly Slccl Sprinu 500 84% 84**.-, 843,, 84% 1-4 84% 85
15

"

11 . Ray Coñac! Copper... 3900 13% 14 13% 13%. % 13% 14
801 4 60% 4 Readii-iff . 3300 72% 72% 72 72 % 72 72%00 36% 2 do 1st pf. 400 45 45 44% 44%- 44% 43..»
5", 33'^ 2 do 2d pf. 000 45 45 44% 44% . 44 45
73',, 41%. rtrp lion & Steel... 17*30 52*8 53 52% 53 (. % 52% 53
391.-, 18 -- Replogle Steel. 500 21 23 23 23 . % 23 24
69% 421/2 5.20 Royal Dutch . 5400 46% 47% 46 46 . % 45% «16
5% 2 . Si.nta Cecilia Suear 200 2 2 2 2 . % 2 2 425% 19%. St Louis & San Fr.. 600 23% 237,, 23% 23% ', 2".^ 24
30% 19%. Si Louis SouthVn. .. 2C0 2V 2 23% 23% 23% % 23% 24
41 22.". do pf.00 32! a 32% 32% 32% '/¿ 32'% 33
C, 2% . Saxon Motor*. 6CO 2r'4 2:"4 2% 2%"- 2% 2%58 » 59% . S.-niÄ Roebuck 2300 69%' 71 4 69% 71 2% 70% 70 .,
20% 12% . Srr..~ca Copper . 7600 20' -. 20"*3 19*4 20 19%.'9 32 ,74 Shell Trans & Trad. 400 34% 3-'.1 .» 33% 33%"- 33 54
28% 16% -. Sir.clair Oil. 12100 20%. 21% 20%. 21 % 20% 21%56 32! g . SloRS-Shef SU & Iron. 100 37 37 37 37 . %* 36 38101 67% 6 Southern Pacific. 3000 30« « 80% 79% 79%. % 79% 80
24% 17% . Southern Railroad... 630 20% 20% 20% 20¡ ._- 23: , 20*;60 42 . do pf. 200 47 47 47 47 % »'6 47%!79 75 6 Stund MilliiiR pf_ 10 74 74 74 74 - 74 75 ,75% 07% a Standard Oil of Cal. 200 75% 76% 75% 76",4 1% 76% 77167 .: 124% 5 Standard Oil of N J, W0 141 143 140 143 2% 142

^

145110 105% 7 do pf. 200 107% 107! . 107% 107%- 107% 107%37 2! 2 Stewart Warner . -500 25 25 24% 24%. 37, 24'., 25%03:.;, 43% 7 S'.uilcî-akcr . 7G00 73% 74% 73% 74 . % 73 "... 7410% 3% . Submarine n«at .... 509 3 ., 3% 3-4 3%- ;;-4 .-. H13% 3%.. Superior Oil . 4600 5 5% 5 5%+ % D% 6%10% 6% . Tennessee C & C_ .300 8 8 8 8 . ^ 8'., 8'V45 29 3 Tesas Company . 22100 37 38 37 37%+ % 37.^ 373%2 7', 16%. Trias & Pacific. 400 22%* 22% 22%* 22%. % 22% 2o:'436% 15% 1 Teías Pac C & O.... 20900 23% 24% 22J4 23%. % 23^^ 23i/472 45 6 Tobacco Products 2700 65% 6G 65 65%. % 65% Zy> >13 6 . Transcontinental Oil. 27100 G% 9% 8%, 9%+ % !l 9%75 57 8 Cnion Bag & Paper., 300 60'^ 67
'

66( 2 67 1 6325% 15% Union Oil . 8100 17% 18% 17% IS1 », "., 10 18 .123% 111 10 Cnion Pacific . 700 122'4 "22Û 121% 12' 121 4 121' ¦'
68 »2'- 4 do pf . 203 65%" 65% 65*4 63'4-- % 65', 66106 46 . United Drug . 1600 57 58% 57 58%-j- 2 58 5.347 '.- » do 1st pf . 200 40% 40% 40' 4 40% % 40 41207 95% 8 United "'ruit . 300 1081 ¦» 100- ... 103' ,. 109%-108% 109"/-.27% 8% . ! S Food Products 2700 13% 1S% 12% 13%. , 13% 13 ".74'., 43% 4 1 S Industrial Alcohol 3600 46% 46% 44% 451.. 1% 45% 45%58% 41%. C S Realty & Imp... 300 51% 51% 51% 51% % 51% 5262% 46% 6 United Retail Stores. 3200 62 52% 52 52%-f- % 52' 52%7a% ,«o%.. L' S Rubber. 2700 50 50% 49% 49',. % 49% 50103% 74 8 do 1st pf . 900 90 91% 90 91%+ 3',, 90% 9286% 70';, 5 United »States Steel.. 10900 79% 80% 7!*% 79%. % 79Sa 79%112 105 7 do pf . 600 110% 110% 110% 110%+ 1/4 110% 11139! j 4!'g 2 Utah Copper. 8800 62% 53 52'4 52%. ', 52% 52%41 25% . Vanadium Corn . 900 32% 32% 3"34 31%+ % 31% 3242% 20%. Vir-Car Chemical 1100 30% 30% 2""i% 30- 30 30'.,9% =-% . Viraudou . 2400 8 8% 3 3% % 8% 8%9 7 Wabash . 330 7% 7% 7%" ?%. % 7 -, 7 .',24% 18 . do pf A . 600 21 21% 20**B 20%. ', 207, 21%13 8% 1 Weber & Hcilbroner 200 12'., 12% 12 12 . % 12 12J472 49% 2% Wells l-'nrgo Express 250 64 64 64 64 2 63% 64',i;i, 8% . Wr.it Maryland .... 830 91 4 9% 9% 9' .- 9% 9%30" . 20',. Western Pacific 1200 22% 23% 22% 23'., % 22% 23%7-1 76 '." 1\e..'i Union Tele/r 400 32 ' 84 82 85 15,, 8.3..,, 8496 3 81! a 7 WestiniT Air Brake. 2."*3 35« 86% 861 H 86%+ % 85 37-,-,?% 4 Westlnghoaie Mf« 600 44% 45 44% 45 % 45 45%47 31 5 Wilson Co . 200 35 35 35 25 34 3539% 79% 7 do pf . 100 80 80 80 80 + 1% 83 8511% 7%,. Wheeling K L E_ 400 8% 6'4 8% 8"s- 8% 8%17% 7 V, hite Oil . 10*700 8% 9% 8-4 9%+ % 9% 9%44 £9'4 4 While Motor» . 300 34 34% 34 34 % 3374. 3410% 5' ., .- Willys Overland ... 1700 5% 6 6% 6 - 5% 6Í2 23 . do pf . 300 23 26 26 26 - 26 27! 437% 25 . Wisconsin Central 200 26 26 26 26 . 4% 26% 2955% 30% 4 Worth Pump & M 300 4034 41 40% 41 '4 40 , 40%

-Vil dividend. .

t -i GUATÎ (par '.'" 4! cents a peaoï
. 67.82% 67.23 S 2.3?H

Y! ¦¦¦ BZUELA (par 19 3 cent« r« bolivar)
i,., ka .¡';. :- "i ("i

Canadian Exchange.New T r'.; funds In
Moni. ».:».. '¦ 91 '¦' i ¦" cent premium M »ni

u lu In t -¦-.*/ STork. 0 1, per oenl dla-
-..i.-

,*

Equipment Bonds
iCam*. Hate. Maturity. RUI. Auk

AU «'oust T.lno «îii, 3922-'38 «.25 S 94
B»ll Si «Jhio. 4V4 l»S2-*27 6.35 6 01
Ht*¿in Ä- A... 4«2 1921 '30 6.30 fc.90
U .*¦*<¦; o R 4- P. 4 V* -o '.'¦.: '.: -, jq»fl . 6 ¦¦"¦.¦ :. 80
Cr-*-*Ui.n Nat. 7 1935 f.SS f, ?a
Ciiïiadlan Nor. 4 Vi E 6 1921 '30 :.?(, ¦; 60

,, .. ,i n Pac 8 6.35 go
do . 4 «A 1"; S 6.36 6.95

C C C & SI r. !. 1921 '29 6.36 6 '.o
do .8 9 6.60 ô 90

Ch' ' * Ohio t i 92«.'38 r. ¦¦... -, ..»
C R I & P. .... 4V4-Í 9 2 ./ t; 60 6 04
Chu: i: N W... 4Vi 1921 "' IL b 90

«lo.Q Vi 92 .¦ -.»»; r, ;.-, f, no
II I, f ¦¦ M. 5 1021 -'24 6 -.0 6.90

lirl & u jas« n. 4 W 1922 «,. 10 6 T'i
Ella . 4 -,j 8 T 0 ^ I - 7 7.76 r, 75
do . 6 19! 1 .

Il: Cei tral. 4 'i 301M-'::,- g 36 i. 90
rt" . í Vi 1923-'3U 6.30 6.9

.7 '35 8.30 ;, 90
Kan City ':'i 6 ¦/\ f, 60 «; 60
l... la r, Nuil, S 1921-'23 6.2S !, "ni

<3o . t'A I923-'3Î 8.26 !» i«-
MS!-* s:s M 4 V* 5 1921 '28 6.35 1, 90

do . «. , '¦ .; .¦: s 1. ir) ¡,.<*r>
1'.' i" ', ri 1, if, B.Jo

Ml« li 'antrat., B .¦ '.!') g ,'i r. 90
.-. V i' I.::..<!. 4 :., 22 rt IJ 10 f. n

H II 4 ', ;.. g 30 6 :>0
N v C A 8t 1.. 4Va 1321 ">» 6.60 Rio
do .f> 1931 6.60 n i'«
M" i¡ 4',4-6-6 3 921 2,1 0 c '.n

Nu fo :¦.<<. \v.. 4 , ¦'. 4 6.26 6.76
'i. H« v ¦¦ 1, -o r. en

i ...¦.... .1 1.4 Vi 1622-'23 «.
I 1: «; '¦¦ 19 '38 8,30

:.-".; r,
ild t',î-S-0 921 .' f.r.0 ...

tro I' 4'-, '1 »d
'. i, 30 I, 9«J

¦ .»¦¦' '""¦ » *':-' )9Ï\ .'. 8 60 I, !'"
¦.. 1 ¦¦.' ¦¦ 1,21 6,11VinlaUn JTy.. 4 lSJS-'iO ¦: 1,14

Bid and Asked
Following: aro the closing bid or.cl

asked cjuotations i»r stocks listed
Stock Exchange in which there were
no t: ansacl ins y« stcrdaj.

Ill ¦¦ Asked . A- '.1.A4' lliimelj *.* 14 Hkn '". Gas. 60 l"8da pr . "..u 30 Brown Shoe. 40H 43Air Reduction S* ¦;..-. Sü'.í 85All Am Cable 1 :¦'' Bi mirrlck H :"*.A C lij-o pr. M> SO-'i Buff II A- P. 1*5 «,\l Chalin pr. 7. ; S ilo pr ..... 77Amal Kukri »r> BulT A .-' u *'iAm Ak i-h r»r RI do pr 4.1
Am link i Bui *'-" !>' 105,lo pr 47 4*"A Busli Term 0An. Beel s i»- 60 <".. '".il «- Ail/.. Ü0
¦» B 8 & )'-. ,f| 47 .'.|.| Southern '-'a

.. |..-»¦'... . ;,.- 73 X,l
AC* ".' pr 108*4 110*54 Con UR N J 10.1 201Am Chicle tl '.'» «*lit »v Alton, «H hArn Looo 104 LOS lo pr Id 12Am Malt A (I 12 C A R I pr d 7:7. *"*iAm lladla 69 70 C A: V \\ i»r 104 112

70"i
«».in

.103

.: :
I" >' I' X

A Sum ',' it .'¦

Am \V Wki .. 14 H:
.;.. 7 po pr 13 . '..

Ami Wh 02 03
Am Wool pr. 0ft 07
.» it) A r " 1(1

I.M I'.' iw pr 7»
S !. M A- H M
to or 00

Ar
do pr

M ..'. ii, ;. 11 '.«
a ti <; i«; pr 6," to
do 2.1 pr 55 n

A-».» Oil 1*0*4 01
A' It'r * A : *,
Allajitto i- I, R8 P
Allaiitlo Hai BOO

.) pr I.18H 10S
»tlnn T'.ii tl'»«ii ... Metióla

C .' «' Ä H I, 39*4 4
PI L.,

C\ f.. Pitta ..."., BO
ttluo Peab pr ,'.;
|C A S lai pr .VJ 53!(lu Vil ¡>r 41 48
Con (.iim- pr BRU 0
un«. Cum pr. 80 OS

Cunt Ins <\i. ¦.«
Creí arpel 30 BOl"*ru s'.-l pr SH BI

"., !' llecra I* -.:
i... i- Co pr, r.
Del F.rtl.ion
Ö 8 S *

r »m

Hal

-.'.-.

10 Durham tin«.
-, i pr

!.,IM
... ¡.I
.1- ...

i a n ai ,

u

...

'.

105

Ii
Hlrel11

I'.'..Il
HI.., 1 IlKon... »i
XI U X oil»., i

;. - F ii ..

» I'.'u
»IrtxutKa

Hll «"Mor Hiy.ly
I d " Bf - J» »iri

-¡9 MSP& ? S M
;¦. Ui,'.

fi. \ t o

:;
i... : M .». N

:.-
H '.'¦ .'
'ii. Im« ¦. '¦' !-.¦ í

l' . kell A U. -i
Moi lue Mf* .. 1J
ni Cent ! i. ci*'-,
II m.-. pr
! M T Ut or 874

.'! pr...
l'apet
or itptl.. BU

Int Sh:- 4i
Iowa Central, i
,|.»i .< Ruât.. "

KCFS&M pr.. «10
i.. -r .1 73

iln lit pi 9«
Ke Spr pr. ; «>

«1 S pc r. .M'.iKe ¦. Je D M. «
K & I» M pr 28
K .¦!> s;i pr !i".:.jKresa A. Co,. 65

92 ¦. .- il.
M, li| P ,.», .-

75 .Monia Ä lu.
;i. Vlullli R ly,

.... Cliat.
21 .'. niaeii
72V» do pr .10!i
sî-j MOA 9 pr, 45

.¦ .»..
¦ Lea 1 pr IC

394 NU:: v
', N'VCiPT, ...

;
110 .**. \

do r»' 46nvy'*-' y i,

.110

» su

no
19

.i

'¡Minna
'. .. Body

!'.'

pr Rt
i: A. W. II

lo pr ..... 19!»I.linc i1».- My..lr<0 1

Olla

PacíII

sie--:
pr

84
41
14
50

Mina Loop
do pr 00

I, W II lit pr !'l
do 3<l pr..

LorlIUnJ pr.
Mri'-:<ti.\ .,i
do |.r 63

Mu h Con! ...350
Malllnnon _ 17

pr 80

Coil it.
do Int r>r
do :¦! pr

Pan i' A R 1\<¡
ll do pr t"0

M prl pr 58
pr i!

[Phll Joño» no
1J24 '." ." .. !'3
7-u Pierce «ill pr. <¦«
.--, P K W & c.1104
.ni litit Steel pr 77
115 P A- W Vu pr 7.1'i
... i Pr SI d- pr 854

,«.() ¡PS»'-, 1. 82
58 '">' Sec 54

700 "ï S' .'"'l'1' or. !"')
|S Haul Mined 23VSItel» A Co... :

Manatí Bn pr
Manhut Heacli
Man Klee Sup 30
.'...¦iiiliir Huir«. 24
Mar S 'I 2«1 pr 6

85
I rit 41

,-tf.
\ \\

\|.,. M
ila

.. it et. l*|(lo A.'.
do il s

Mr.- li* HI pr.100Mm I'M pr..
M leu «¦¦..,«.! II

»ti Rein Trp* :>..«,
,. ,: '.. ¡.

¦¦ Id pr
lu.» a.- Bm r,«i

-, ll 1 & 8 pi >"'
ix HI J'»« -.i

,, .8 I. .'. 8 V pr ;¦
4 .'. .i,-.» Ann '"

- .'. A I, pr. !l
R7, Bear» I.»» pH-H H A I p ,'

i-i k p rLJimu 27
-, atwl Xi.in .. 60

94
01)4
80
BÜ
194

Bid Aski Bid A ledStem Rip- 80 8.*) » !'.- Inrejt .Studebiker pr. »4 '.'. do pr '- ¦.Sup S ool 20*4 UtSCIPi -, ilThird Av UK -' rcsa .. * --7Tide« .¦:¦ Oil 113 123 S I AI fr. Illdo r p«l '¦ 110 < .:, & R. 34 S414Ti b Pi ¦.-" ,1.1 "ii pr ..... 40 4 'jTMX.& \V dfs 10 1.0*4- Vi ir Ch pr 7514 78do pr .-.'. .1514 I**1,.. Va C & C 73:'UT'- < h pr B 14 IBdo i 9.1 »West'so M pr. 56 ¦'.,ndorwoo r.tor uo \U it h E pr 15 I«do pr .101 Invlro Op.. 13 ISUn Tank í.' 3". v. oolwor ii prdo pi- ..... ;» IVP A M pr aDn C ;i!.- Kl .128 ; do "r B
do .- i» loi ÏVrlg Aero.. ?*>« 8

.. .-

London Market Dull
LONDON, Oct. 3, Trading was dull

on the Stock Exchange to-day. liar
gold was quoted at HO?; mono." was
loaned at 3-J4 per cent. Discount rates
were: Short bill**, -1% por cent; three-
month bills, .( ..-"'¦1, '.i-l »i per cent.

Closing quotations on stocks were:
Consola, monoy. 4!*.''-, Louisville ,..."148British B«*. loan. 88% M K & T. 2*ido «'-. r'c. si y, N Y Cent. s
Atchtson.117. Nor A Weotn, .. 1 ïs
1! »S- O. r.l jo;.', »v Woatli... 7?«i

'i. vi vaina 41 i,.l'ni..il..in Pao... I 5 l
C & O. 74*4 Hi iidlns

-!.l .' t W. 9
Ht Paul. 34
Denver »"7 U Q
Brie. 17 V4
do w pf. 26

(Ininil Trk . 1 \
III Central.138

98
lUtlin Ily . "7

Bout luí Pao .... nul
« rilon PaolRo 182*4

a 8teel.108 '-,
De H.n. 1114
Rand Mlns« ... *."*¦»

Paris Mnrkot Finn
PARI»-"!, Oct. 8.. I'ticoM were firm on

the Bourse to-day. Three per cent
rentes, 50 franca 15 centimes* ex¬
change on London, r>i* frnnrs ¡"6
contimes! 5 per cent loan, 81 franca
M centimes. The dollar was quoted
ut 14 francs 13 centimes.

in Wall Street
Mexican Petroleum

There is still a lot of conjecture in
the Street regarding the nature oi the
afTi-cc-nicr.t entered into .'.: th«
¡can government by American oil no.
and in the absence cf any official
ma Ion a got d deal of gucs3i¡ g going
on. "We coul 1 feel rafel.

i. ni iroker veste; da;
,!.'» ic ,.: oil ¦¦-'. es r the ni - who went
to the I of Mexico iv« il« bate ex-ici¬
ly what the*¡ agri d to ami vh<

:' .¦'. as .- be .; reported, thai
:o be col led nii D
». to aa .- as the price of oil
at the wells it n qu ¡s
of taxatioi than sail v.. in the pri
t t mai .¦

Low Priced <»iis Higher
i« ble Oil, ". ansc netit al.

-ni ral, Middl«. Sta tes and Mar-
n Oil w« re tli speculative favorites

erday'. ¦., d «efc re the
c o: substantial advai i1"1 n

scored, rhe re* » act ve buy i
hese share fo low the intiovi

of an increase ii thi price
M id Cont inen.;:( ci uäe n 3 to
$1.50 a barrel. This was considered -

evidence that the corner in 1
dustry in»»! been definitely turn« ¦' a id
thai before the end of t lie y ;.' the
large stock.« now in storage i ill have
been materially reduc been

"¦»..» u for some ti good
premiums on ont racrs hi be« n
»bl ned by -¦-¦ erai comp

s -»¡ne »*. eei> * pas1

Burns Brothers-Farrell ( oal
plai bj ivhich t is intended

Burns Brothers and \Y iam arrell &
Son shall b»» brought togetl urn
one holding compai ". :; und« rstoi '.
provides that the new Burns Bro s
Class A common --tick will be cumula
tive aa to dividends up i 8 per eem, ..

new feature in the history ol common
stork dividends. Based on tl e

' isiiie h
done last year by the (wo companies,
when together thej handled ap]
mately 5.000,000 tons of coal in ;: atei
Mew York, earnings of the con
company. It is believed, will e?
$3,000,000 annually. It is estimated
after the pa} ment .' dividends on
Bui ns Brothers prêt e n ed,
« oal preferred and the ncv asa V
common, amounting in all to "¦'. '-¦'.¦' >0
there ¦..ill be available for fu.'¦¦
dend distribution approximately $-,-
000,000. With the consummation of the
merger it is e tpe« ted dividends
».-ill be begun a!mo3l med lately on
the Class B common stock at tl ¦¦ rat
52 a soar«' annually. A pari
consolidation proceedings the Stock
< '- ange ha ? receivi rns
Brot hers oJ a nropo -.¦ d inei ea
Capital stock by 53,000,000 p »ef« d
¡ti :. :,ii 100.000 sha of Class B
com mon t ock of no pa r valu :; also
proposed change of name of the pres¬
ent stock to prior prefe red stock,
«¦i' present common stock ¡pai
$100i to Class A con-muii stock of no

American Sugar
The pronounced weakne: *

'¦;. Sugar iss íes yesterdav brought a

revival of reports that the company
;- »ring new nanci ng. Tm

ommon stock declined 2 , pi ni 3 n
-i 57' on heavy selling e the
pre i'ed yielded oven more, »losii
ir a i et loss of 4:2 point a li On
eve ;i! oc cas ions earlier In t'- e ; ea
ie SI t*eet hi ard rumors I hat I

pai ;¦ vi ouîd ha-» e to como into the mai
ket »¦¦. th ;;" ¡i ¦. if of secur ies, pi ob
ably notes or short term bonds. Yes-!
tei da-, It "'¡'; said that '.;

1,000 to $30,000.000 was being
m dered. Interests close to the coi

pany denii kno' ige of ai

p i a n -.

Cuba Cane Ismics Weaker
Tho fiousness and incertain)

till listing n the sugar indu -.' ry
were » yesterday in Eu
heav* sell ing of !uba C ane
both dec! ning tu new lov ec ir auo-

[13 view of tl " fad that it
was only ». days agi
:.¦.' ¡pan announced 'jila::- for l » sing
$ !j,000 000 new ¦. orí: :.;. amtal
;. rough t! e issuance of one-year 7 per
cent notes, the offeringf "; la ..¦ ci

were all he more in ;tifyin¡
In so3ne quarters the sell ig ol tl
pref L'red itock .vas attributed to peo
pie who profess to see ttle [uitj fci*^
their shares with the preseni
posed bonded debt of around $60,000,
000. The 500,000 snares o ccmin-j
u sii ilar amount of pre >i red

.' only securities ¦; tii« c m,1
when it was or ran.d, six ear

New York Trust in New Quarters
iffici ra ol he "

ew i ork rrus
pany '.-;.! little ti esl rda
»*ot routine affai rs, fo i* ; h ¦.-*. w< i*<

busily engaged in holding a receptio
in 1 eii comm od ious and hai dso
quarters at 100 Broadway. Friends a d
business acquaintances of President
Harvey Gibson and Mortimer Buckner,
chairman of the board, showed their
esteem by "saying it with fio...

American Smelting and Refining
The American Smelting ;.¦ :'

Company is expect»«! to issue this week
it? statement «>f earnings ooverii
erations for the of
1921. Owing to the advi rse cond
cf the metal market s, >\v oui
hip-h cost of supplies ef is thai
the report will make -vu u
shov, ing. During the last w ¦' ei ks
lead :',j silver have howi
able improvement in ; ric« but
will not be efi * :ted in ,;:»' -

the first s¡> ith Mex ica oper:tions arc sa cl to b ¦::!'".:, the sai
:-. l< 111 h ago, as the *

been :oo r< cei to ¦¦ ich
»"i, ...., ,. .: .-,,. .,,, .. ¡gn ,.., jliip- ¦]
The company's tin refinery at Perth
Amboy, N. J., is still operating, but the
Bolivian mines hai ? ceased shipping
concentrates o'ving to the low prie« s

p .-.¦ ling.
Prevention of Freight Losses

According to a special report cover¬
ing the recent campaign in the eastern
egi« m of the Pennsyh.. ¡a ¦> ilroad

i.« prevent loss and damage t freightin ti insit, tho most important results
of this drive are announced i».s these:
The awakening of all employees whosi
duties have any bearing on loss and
damage prevention to the real si
ness of the situation which confrontsall the railroads in this country, aswell .i-*- abroad; the urgent ne<
for their wholehearted co-operation inuncovering and correcting p-tending to result in either loss or
¡ana,-" to property intrusted to their
care. The Pennsylvania's drive was
directed particularly against what isknown as "rough handling" r.nd "poorstowing-," two prolific cause.- of 1«
and damage.

U. S. Food Products Financing
A banker who is interested in the

negotiations looking to the financingof tiie United States Food Produits»
Company's matured bank loans said
yesterday that the chances wero in
favor of their being extended for nn-
Other definite period. Not lonfr, since,
when the future was less bright, the ;
company's stock declined to the low
record price of 8%. With the improvedoutlook there has be«»n n recovery of
about six points. It is expected that
announcement «>f th«1 refinancing plan.«will ho made later t'ois werk.

South American Financing
Additional new South American r1'*-

eminent financing Is under negotiationin this market. It is expected thai an
announcement of one such piece « :'
hu-iner-u will bn made public before tho
end of the werk.

r

Our Weekly
Suggestions

j Greal !Nor.
IJ GenLMtg.
1 7'al936 103U 6.65
. o. Pac.
!* Conr. Va

j 1Q20 . 83*4 6.75%

.) or» * s

S923 . 99% 7.20*
{ oitod í>rn-»
Or. Va
1941 98 3.20';
On request tve fhail be
giad to mai!, reguiarly,
nur investment p&nphïet'Weekly Suggestions.''

1 --_.

Hitt, Farweii& Park
160 Broadway
Tel, Coftlind 8***"'0

L

R. J. Reynolds
Tobacco Co.

Manufacturers of Camel
Cigarettes, Prince Albert
Tobacco, etc.

Class E*
Common Stock

Bought und Sold

MacQuo id Sc Coady
Members V. Y. S '0 h

:-' Wal! St.. N V.

\ NEW YORK CST¥

BONDS
Bought.Sold.Quoted
Theodore L Bronsgn

& Company
If <¦'¦ s .- ork 81 .'* -¦ -.. S
120 Broadway, NEW YORK

Tel. Rector 7580

iiiwimi mwi.... ... mi.11

jOdd Lots I
10 shares and up¬
wards carried on

reasonable margin.
Send for Circular E *

John Muir S-Ça ¡
."..' .her. Nate yark TAath Eset.-xttt

61 Broadway New Yorlr I

J.K.Rzce,.fr.&Co. Will Sel*
IOM American Eagle Inv. 69

;! .11 Colorado Sp'irs Lt.. Ht. & Pr. rfd.
20 fiddit' Plicnlx Insurance
50 «,i ncral Baking om. * Pfd.
-.'"» N'at. Liberty Insurance
100 ".-;«!. I-- & < oal (all iHMiesO

-..", Hobt. Treat Pfd.
I".» ¦:-, i,-:,..- Rj .*. I.«. "»", Pfd.
711 ** ¡cl or Vulklng M hine

; Vale !..

J.M.Kíee,Jp.&Co.

STA
Odd Lots of © Bought and
Standard Oil \ Sold ai tke
Stocks I Market

Fhone 4S«'J- ! '-'-""-4 Broad. 2*"" Broad St N.T.

IViernU, Circular on

Lvncli Premium Bondi ¡;
& Co.

120 Broad ¦, \. Y.
',,' ml ¦. Y« m Yorl m***«*"

I «35 BRü^D^>iY N£WYORK

We wiih offerings of

Mo., Kan. & Texas Issues
Harisliorne & Batidle

M«»'."»»*-'.'« "Vf./. Terte Bunk Sxthanp*
25 Broad Street New York

TELEPHONS: >R«AD 774«.

I

Illinois Pipe Line jS. O, of Indiana
B« ¦al:!. S<*',d and Quc'.fd

.. C. Kerr & Co. ¡ij *! "ector St.. N. Y. Pken« 6780 Rector

Oklahoma Oil Higher
TULSA, Okla., Oct. 3. The Texas

Company to-dny announced a prie« oí
$1.50 a barrel on Oklahoma crude oil,
an iiicrt?t?;:o of 25 Scents. Tho company
previously had advanced Texas oils to
S 1.50 but had not mot the advance on
Oklahoma oil. The Condon Company
met the new price of $1.50.

.

! Hvidend s
Steck

P»t. t-.eld»»-«
n»'« Per'i>.1 .!?!. of re*1-

Moon vt.-.-or pr" 1 \ Q Oot 1-:
Hupp Motor I .»". «Q N'ot 1 Oct \\iphone Q Oot 1* Pep* "Jd« r* : ".«, «r» Q Oot iR Bopi»*'
Inter T A T.i*is <1 Oct 15.-
M.njii! Copper...*0o «4 Scp: 19 Ne*


